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SUBJECT: LEGISLATIVE STATUS OF EXPORT IMPORT BANK 

1. THE EXPORT-IMPORT BANK HAS BEEN OPERATING UNDER A 30 
DAY EXTENSION OF ITS STATUTORY AUTHORITY, WHICH TERMINATED 

AT MIDNIGHT JULY 30, 1974. THE HOUSE BANKING AND CURRENCY 
COMMITTEE TODAY COMPLETED ACTION ON THE BILL TO RENEW THE 
BANK'S CHARTER FOR FOUR YEARS AND EXPECTS THE FULL HOUSE 
TO ACT ON THAT LEGISLATION NEXT WEEK. THE SENATE HAS 
PASSED A RESOLUTION CONTINUING THE BANK'S AUTHORITY FOR AN 
ADDITIONAL 30 DAYS TO AUGUST 29, AND IT SEEMS LIKELY THAT 
SOME TIME NEXT WEEK THE HOUSE WILL ALSO AGREE TO THIS, IN 
ORDER TO PERMIT COMPLETION OF THE LEGISLATIVE STEPS 
NECESSARY TO ACCOMPLISH THE FOUR YEAR EXTENSION WHICH THE 
BANKING COMMITTEES OF THE SENATE AND HOUSE ARE PROPOSING. 

2. POST MAY DRAW ON ABOVE IN ANSWERING INQUIRIES FROM 
HOST GOVERNMENTS AND BUSINESSMEN. KISSINGER 
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